The Greater Saint John Community Foundation Announces
Changes to 2009 Grants Process
Charitable Groups invited to Share Proceeds from “Friendraiser”
Saint John, NB Feb. 10, 2009 –The Greater Saint John Community Foundation is inviting community charitable organizations to participate in a novel approach to generate some income for their respective organizations to bridge the gap in their regular grant-making cycle. Local charities are being advised that the investment climate has necessitated a deferral of the foundation’s regular spring grant application process until September, 2009. 
 
“We have dual and sometimes competing responsibilities to the Canada Revenue Agency to both regularly make grants and not to encroach on gifts given in perpetuity” stated Dr. Stephen Willis, Vice-Chairman for the Community Foundation. He explains that both earnings and permanently held assets for most endowed foundations are being negatively affected by the current global economic conditions. “2008 has been a challenging year for investors around the globe, including charitable and community foundations, pension funds, universities and hospitals who hold endowments. Some have reluctantly temporarily curtailed granting. That is not the case for our Community Foundation, but our Board is carefully monitoring the economic indicators and our investments with the best interests of our community in mind, while being cognizant of the hopes and expectations of our donors and the causes we want to support. We ask for patience and understanding as we weather this unique and turbulent time,and wait for it to pass. It is encouraging that some of our donors have recently offered to contribute additional “pass-through” donations in order not to affect granting for the respective charitable causes they support”.
 

Dr. Willis, is a member of one of the musical groups donating their time and talents to good causes. “Swing into Spring” is a family variety show organized and paid for by the Greater Saint John Community Foundation as a public service and opportunity for community charities to fund-raise. The musical afternoon for all ages will feature Broadway tunes, Irish traditional, Brass Band, Pop and Rock and headline The Cool Chicks and the Ugly Doc-lings, Hal ‘N Tow, the School District 8 Band, the Saint John High cast of The Sound of Music and Shaggy Dogs. Charitable organizations, who will distribute and sell $10 tickets, will receive the entire proceeds of ticket sales back to their respective organizations. The offer is being made on a first come first served basis to local charitable groups, who often lack the resources to organize such an event on their own. It takes place Sunday, March 22, 2009, 2-4pm at Saint John High School Auditorium. The Community Foundation will also take this opportunity to present their Community Service Award to a deserving community member in recognition of outstanding service and to celebrate the generosity of their donors.

 

The Greater Saint John Community Foundation serves as a trustee for charitable, educational and cultural purposes. It administers funds given by the public-spirited 
individuals for the benefit of the people of this area since 1976. Applications from local registered charities will be received for a September 30th deadline.
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Mailing address: PO Box 20061, Brunswick Square, Saint John, NB E2L 5B2

Street Address: 40 King St., Business Resource Centre, 4th Floor, Saint John, NB (elevator access:77 Germain)


Giving back to Greater Saint John online is easy. Go to www.saint-john-foundation.nb.ca and follow the "Donate Now" link.

      
"Benefitting Greater Saint John for 30Years
and Forever"  1976-2006

 

