For Immediate Release
Brockville Community Foundation receives $200,000 for City’s Legacy Fund
January 28, 2009 – Brockville, ON
At the January 27th council meeting, City of Brockville council voted unanimously to approve a donation of $200,000 to the Brockville Community Foundation to establish a permanent, City of Brockville Legacy Endowment Fund.

“It’s been many years in the making,” explained Foundation chair, John Fischl, “but we’re glad to see our municipal leaders make this permanent investment in the future of the community.”

The contribution comes from revenue generated several years ago from the sale of the City’s public utilities. This endowment fund will be pooled and invested with the Foundation’s other assets, and annually from the earnings, grants will be made to support small, municipal capital projects.

After the vote, Mayor Dave Henderson said that this was hopefully just the start. He also said that the City hopes that by making this contribution, “we will set an example, and encourage others in the community to make contributions to the Foundation, to set up and build permanent funds to benefit the community.”
“We are especially pleased to have this happen now,” says Foundation Executive Director Andy Mills, “we are celebrating our 35th anniversary this week, so this is a wonderful gift.” Over those 35 years, the Foundation has raised funds for a variety of projects, including the Fulford Foundation restoration, and has given out over half a million dollars to over one hundred local charities. 

The Brockville Community Foundation is a charitable foundation that invites gifts of any size from donors, and pools those donations in a permanently endowed fund. The investment income of the fund is granted to a broad range of charities in greater Brockville that work to strengthen the quality of life in the community for all.
-- End--
Fast Facts about the Brockville Community Foundation

· Established 1974 by local residents as the Brockville Foundation, a non-profit, charitable, public foundation
· In 2001, established as Brockville Community Foundation, in response to the rapidly growing “community foundation” movement
· In 2003, hired the first executive director thanks to a Trillium Foundation grant

· $500,000 granted to over 100 local charities to date; approximately $40-50,000 per year over past decade
· Grants available to registered charities serving a broad range of sectors, including arts and culture, education, environment, health, social services, heritage, and more.

· Offers creative programs, such as the HOPE Fund, which provides financial assistance to those in need who have to travel for medical reasons

· Works with donors to help them achieve their charitable wishes by receiving a variety of types of donations, setting up permanent funds, and ensuring annual disbursements are made in accordance with the donors’ wishes

· Establishes permanent endowment funds that help charitable organizations fund their programs in perpetuity
· Governed by volunteers drawn from the local community, nominated by a committee of senior public servants and community leaders
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